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VHQGR D %“QLFD HPSUHVD D IDEULF
%%»UDVLO 1RVVR REMHWLYR « SURGX]LU
SUHPLXP RIHUHFHQGR JDUDQWLD DVYV
VHUYLOR GH PDQXWHQ®¥R

SWXDOPHQWH FRQWDPRV FRP GLYHUYV

SRUWEWHLY TXH SHUPLWHP DV PDLV Y
WDPDQKRY LGHDLY SDUD DSOLFD®-HYV

FRQJUHVVRVY HYHQWRYVY IHLUDV H DWL
QRVVRYVY SURGXWRYV SHUPLWH XPD PRQ

UESLGDV H I£EFHLY JDUDQWLQGR R PHQ
UHDOL]|D©¥R GH HYHQWRYVY VHP QHFHVYV
VHP JHUDU UHV GXRYV

$ FRPXQLFDO¥R YLVXDO GH WRGR R QR
VXEVWLWX GD SHUPLWLQGR D UHXWLO
GLYHUVDV RFDVL-HV 6XVWHQWDELOLG
HIFHO-QFLD H HILFL-QFLD QR DWHQGL
V¥R YDORUHV IXQGDPHQWDLYV GD '(;32
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e 3LRVRY \RE® HOMV SRUEWLY |£FHY GH P RQBUH
GHWP RQEU

e 1¥RUHTXHUIHLDP HQWVQDP ROBIHP

e ' LYHUDVFRQLIXWDS HYH DSTDEIQCEDGHY
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2 3RQWR GH9HQGED « R QVFOR GDVWOQVDES HVFRP HUADY RQGH
SIRGXWRV H VHYIERV HOFRQADP RV FOHOW H DS HV GH FRP SWD
¥R FRQFUHW DGDV

1D' H SR ARP SUHHQGHP RV SWRIXQGDP HOM D IP SRUNQHD
GHWH DP EIHOW SDUWD R VXFHWR GHWHX QHIPHR <« SRUMR TXH

QRVGHGHP RV D IRUIQHAHHUMRAG HV GHDXWRP D&¢R FRP HUIHDO
GH SRQW SDUD RWP I} DUD H SHU-QAD GR SRQWR GH YHQGD

1 RAVRVMWMP DV HHTXISDP HOWRV ¥R SIRMMIGRV FRP  XP
FRP SUIRP MR IQDEDBYHCOHRP TXDAGEDGH HIIH=-QAD H IORYDSR

(P XP P HIFDGRHP FROWEQW HYRXEG¥R RQGH D HIA-QAD
RSHUDARQDCH D H SHU=QAD GR FOHOM ¥R HWHQADLY D' H SR
« VHX SDUFHLR FRQILE£YHCSDLD [P SXOIRQDUR VXFHWR GR 3RQR
GHI9HQGD

1 RWD JDP D GHSIRGXWRV « H WVD H RIHHAH DV P DL GLlYHUDV
FRQLIXWS HV

SIRWMIP RV R SRQWR GH YHQGD LGHDOSDLD R VXHHWR GH VXD
D&¥R
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